
What Drives Employment? 

• Millions are hired every month 
• Millions also leave their jobs every month 
• Relatively small change in these levels is what 

makes employment go up and down 
Since the recession ended: 

• Job openings are increasing 
• Hires are climbing slowly 
• Quits are increasing slowly 
• Layoffs have returned to pre-recession levels 

1 Source: BLS, Job Openings and Labor Turnover Survey (JOLTS) 


